BILLINGS: MONDAY - TUESDAY | OCTOBER
26-27, 2020
1040 Individual Tax by Gear Up | 16 hrs: In this
unprecedented time of change, MSPA is here to help!
Between the Families First Coronavirus Response Act,
the Coronavirus Aid, Relief, and Economic Security
Act, there’s a lot to understand. Our 1040 Course
will help you prepare for the upcoming tax season!
The 2020 Course will include detailed coverage of
the latest changes from the 2019 Budget Bill, the Tax
Cuts and Jobs Act, The Families First Act from 3/2020
and the CARES Act from 3/2020 with special focus
coverage of sole proprietorship issues and IRAs; as
well as our annual review of common preparation
issues and new court cases and IRS guidance. Every
chapter has been updated for the effects of the
end-of-2019 Budget Bill and all 2020 tax bills, with
in depth discussion and examples of these changes!
2020 changes are all coming together with 4
different bills into a massive year of tax changes!
Non-members $395, Members $340, Late registration (after
10/12) add $50

BILLINGS: MONDAY | OCTOBER 26, 2020 |
5:30-7:30PM
Ethics by Gear Up | 2 hrs: The Office of Professional
Responsibility (OPR) has been very busy, ensuring
that Circular 230 Practitioners (that’s us) follow
rules that prescribe and proscribe our behavior.
We will discuss what we can—and must—do to
assist our clients while maintaining ethical integrity
and complying with Circular 230 rules. Meets CTEC
criterion for the 2 hour ethics requirement.
$79 for all registrants, regular and late

BILLINGS: WEDNESDAY | OCTOBER 28, 2020
Business Entities by Gear Up | 8 hrs: It is the
most comprehensive update and review of tax and
economic issues facing small businesses today. This
2020 course will help you understand the issues
surrounding the Paycheck Protection Program,
including associated loss of tax credits. It will also
cover the requirements of new COVID sick and family
medical leave and the new “Form 7200” and what
you will need to know. In addition you will learn
about the CARE Act technical corrections and any IRS
audit regime changes. Along with pros and cons of
accounting method changes. AND SO MUCH MORE!
Non-members $230, Members $205, Late registration (after
10/12) add $50

IN THIS ISSUE:
Educational Opportunities........................................ 1-2
COVID-19 Disclaimer..................................................... 2
New Member Discount................................................. 3
What You Don’t Know About The Tax Cuts & Jobs Act....... 4
MSPA Scholarship Recipients........................................ 5
Board of Directors........................................................ 6

Check us out and see what MSPA has to offer!

www.mspamt.org

THE 1040 TAX IN DEPTH BY JENNINGS
IN MISSOULA AND THE KELLY MYERS
SEMINARS HAVE BEEN CANCELED DUE TO
COVID-19. JENNINGS HAS DECIDED TO NOT
HOLD SEMINARS THIS SEASON.
MISSOULA: MONDAY | OCTOBER 19, 2020
Kelly Myers: Entities and Sole Proprietors: A Look
Behind the IRS Curtain 8hrs: CANCELED
1040 Tax in Depth by Jennings 16 hrs: CANCELED

DON’T Worry we have options for you!!
The Billings seminars with GearUp are still going to be
live! If you were part of a Jennings seminar in Missoula
last year, 2019, and are willing to join the Billings live
seminar in person and live west of Gallatin County, we
will pay for your Ethics class!! (a $79 value)
If you can not make it in person we are going to offer
simulcasting of the live seminars in Billings. This would
consist of joining the class through your computer
in the comfort of your own home or office. If you are
interested in joining the Billings GearUp Seminars
through simulcasting please indicate that when
signing up for the classes.

COVID-19 Disclaimer: All Attendees will have the option of switching from live attendance at the
Billings seminars to Webinar Web Based Training (The seminars will be live streamed) and receive
CE. No rational is required for the switch and the decision can be made anytime up to the start of a
seminar. In addition, in the event of extreme circumstance, MSPA reserves the right to cancel the live
seminar and/or offer the seminars online. Live or online seminar participants will receive CE provided
the attendee meets the online attendance criteria. For your protection all education attendees will have their
temperature taken by remote sensor. Any potential attendee with an elevated temperature or flu-like symptoms
will be asked to complete the course online.

THE BILLING HOTEL AND CONVENTION
CENTER WILL BE PARTICIPATING IN THE
FOLLOWING COVID PROCEDURES :
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THE MONTANA SOCIETY OF PUBLIC
ACCOUNTANT WILL IMPLEMENT THE
FOLLOWING FOR YOUR SAFETY:

•

Social distancing in all public areas;

•

•

All employees have their temperatures checked at
beginning of each shift;

Masks only required when coming and going,
otherwise they are optional;

•

•

All food and beverage service and housekeeping
staff wear gloves;

Request Hotel staff to individually wrap snacks
and provide a staff member to serve coffee/tea/
soda during 15 minute breaks in AM/PM sessions;

•

Hotel staff will wear masks if requested by
a group;

•

Hand sanitizer will be required before collecting
lunches or snacks;

•

Sanitizer stations throughout public areas;

•

•

Additional deep cleaning of high touch surfaces
throughout the hotel;

Lunch will be served by hotel staff who will follow
COVID protocols;

•

•

Restrooms will have “last cleaned” charts visible;

We will supply masks if attendees forget
their own;

•

Guest rooms and restrooms all sanitized per
Health Department Standards;

•

Attendees will have “no touch” temperatures taken;

•

•

New standards and service approach for meeting,
banquets, buffets (cafeteria style buffets).

Attendees with symptoms will not be permitted
to attend but will have the opportunity to join the
Billings GearUp course live stream instead.

•

The attendees will be spaced 1-2-2 attendees
per table.

MONTANA SOCIETY OF PUBLIC ACCOUNTANTS

MSPAMT.ORG

Become a
Member at a
Discounted
Rate of $45

First time members
can now get a onetime discount on
the yearly
membership fee!

Members get
Discounts on
Seminars Hosted
by MSPA!
(Discount’s for members are
$25 - $55)

*Applicant must not have been a member
in the last two years, (2018/2019)

MSPAMT.ORG

MONTANA SOCIETY OF PUBLIC ACCOUNTANTS
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What You Don’t Know About The Tax Cuts & Jobs Act!
(Excerpt From Tony Nitti)

Here’s what you know about the Tax Cuts and Jobs
Act: It was passed into law on December 22, 2017,
containing $1.5 trillion in tax cuts over the ten-year
budget window, making it the most comprehensive
overhaul of the Code since 1986.
Here’s what you may not know about the Tax Cuts
and Jobs Act: It was passed using the streamlined
budget reconciliation process, which allowed the
bill to become law without a single vote from a
Democrat. Thus, it was a completely partisan tax law:
only Republicans drafted the bill, and only
Republicans voted for the
bill. As a result, if the
balance of power
were to shift and
Democrats were to
take back the White House
(and the Senate), one of the
new president’s first tasks would
be to put their own stamp on the
tax law.
Here’s what you definitely don’t
know about the Tax Cuts and Jobs
Act: There are two statistics about
the TCJA that will ultimately come
to define it:
1. In 2018, 9 out of 10 people earning more than
$40,000 paid Less Tax than they did in 2017;
2. The Bill has topped out at 38% approval rating
among voters.
How can both of those two things be true? How can
9 out of 10 people pay less tax under the new law,
but only 4 out of 10 be happy about it? The answer
speaks to the way humans are wired: the only thing
we hate more than NOT getting a tax cut, is getting
a cut, only to find out that our richer neighbor got a
bigger one.
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And that explains the public’s dissatisfaction with
the TCJA: while the middle class did fine, no matter
how you slice up the number, the richest 1% and
corporations did better.
It doesn’t require the touch of a master strategist
to devise a tax proposal that will be received
favorably by the public; after all, if people hate the
TCJA because it gave large cuts to the rich and
corporations, they should love a bill that taxes those
same taxpayers.
As a result, you’ve got two responsibilities in 2020: to
learn the proposals and share them with clients. The
latter is critical for a couple of reasons:
1. By sharing the potential future tax landscape
with clients, you allow
the client to
go into any
planning
strategy eyeswide-open.
For example, a client
may wish to convert a
long-time S corporation
to a C corporation in
pursuit of the current
21% corporate rate; and while that’s fine, it’s on
you to inform them that should the election
go a certain way, the corporate rate could be
back at 35% as soon as 2021. Or consider your
client that wants to defer gains until 2026
by investing in an opportunity zone: it could
certainly be a great strategy, but you need to
let them know that they’d be deferring out
of a 23.8% rate and potentially into a rate
three times higher when the gain becomes
due in 2026. Your job is to inform, and let the
client decide;

MONTANA SOCIETY OF PUBLIC ACCOUNTANTS
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2. You know how WE feel like the tax law is
extremely volatile right now? Well, our clients
feel that too. And perhaps I’m overreacting,
but I honestly believe that every tax-payer in
America is currently looking at their tax advisor
and evaluating, “Is this the right person to see
me through these volatile times?” They want
to know that we understand not only what
the law says today, but where it’s potentially
heading in the near future so we can respond
to their changing needs. The only way to
assuage their concerns is to communicate.
Put it this way, over the next few years, no
one is going to lose a client because they
communicated too much; but plenty will

Linsey Milender

because they failed to communicate enough.
So suck it up and soak it in. Watch the debates,
read about the candidates’ plans at the Tax
Policy Center, and get yourself– and your
clients– Informed. The worst that can happen
is NONE of this stuff becomes law, and you
can go back to watching your favorite show
on Netflix.

WESLEY HARSHBARGER

Recipient of the Montana Society of Public Accountants Scholarship
of of the Montana Society of Public
Recipient
$1,000 for Academic Year 2019-2020, through NSA Foundation

Accountants Scholarship of $1,000 for Academic Year
2020-2021, through NSA Foundation.

Linsey Milender
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Recipient of the Montana Society of Public Accountants Scholarship of
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You can sign up for educational
MSPA provides scholarships through

opportunities on the MSPA official

Montana State University of Billings

website at reduced rates for

and the NSA Foundation for students

members. Members get discounts of

pursuing an accounting degree.

$25-55 on participation seminars.

MSPA offers Enrolled Agent candidates up to $500 for reimbursement.
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406-442-1700
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